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REPORT OF THE FINANCE COMMITTEE 


OF THE 

(Senwal of pcckmco and Sfratomcu 
m t\u mty of iw-forfe, 

FOR THE YEAR 1870. 


The Finance Committee, in accordance with the require¬ 
ments of the By-Laws, respectfully submit the following Re¬ 
port of the financial affairs of the Society, with estimates of 
the probable receipts and expenditures for the ensuing year, 
together with a statement of the assets of the Society, on the 
first day of January, 1871. 

Received from all sources during the year 1870,. $36,482 48 

As follows : 

Rent of property corner of Broadway and 


Park Place,. $18,300 00 

Rent of No. 12 Chambers-street,. 2,500 00 

“ Mechanics’ Hall. 7,583 33 

Dividends Mechanics’ National B’k Stock, 2,027 50 

Interest (in gold) on U. States Securities,. 2,580 00 

Premium on gold,. 371 65 

Initiation Fees, 26 members, . 1,300 00 

Eight Certificates of membership,. 8 00 

Temporary Loan,. 200 00 

-$34,870 48 

De Milt Library, proportion of expenses,. 165 00 
Apprentices’ Library, for fines collected,. 799 43 

“ “ Books lost,. 104 25 

“ “ Catalogues sold,... 252 90 

“ “ Pay Readers, $200 

De Milt “ Proportion,.. 50 

- 250 00 

“ “ Books,. 9 80 

Apprentices’ “ old paper,. 30 62 

-1,612 00 


$36,482 48 
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There has been expended, during the } T ear 1870, on all 
accounts, as follows: 


By Treasurer : 

Ground Rent, No. 12 Chambers-street,... $125 00 

Taxes and Water Rates,. 1,510 00 

Repairs and Improvements, Mechanics’ 

Hall,. 1,311 22 

Salaries of Officers,. 1,752 00 

Interest, Stamps, &c.,. 148 00 

Bills Payable,. 2,000 00 

Temporary Loan,. 200 00 

-$7,046 22 


By Finance Committee : 

Sundry Gas Bills,. $611 10 

Serving Notices, &c.,. 201 48 

Printing and Advertising,. 295 11 

Stationery,. 14 50 

Insurance,... 275 00 

Petty Expenses,. 19 45 

Repairs,. 235 48 

Legal Services,. 238 75 

Government Stamps,. 128 75 

Furniture,. 137 37 

- 2,156 99 

By Committee on Pensions : 

Amount Paid Pensioners,. $7,327 00 

Books, Printing, Incidental Expenses, &e., 88 00 

-7,415 00 

By School Committee: 

Paid Salaries of Teachers and Supt.,_ $1,428 75 

" Insurance, ... 15 00 

“ Rewards and Closing Exercises of 

School,.. 155 96 

“ Clerical Services,. 28 45 

“ Cleaning, Painting and Repairs, ... 484 81 

“ Supplies,. 473 79 

- 2,586 76 

By Library Committee : 

Paid for Books,. $3,606 23 

“ Catalogues,. 11 45 

“ Re-binding old Books,.... 446 74 

“ Magazines and Reviews,. 182 25 

“ Newspapers,. 142 30 


Amounts carried forward, 


$4,388 97 $19,204 97 $36,482 48 
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Amounts brought forward,. $4,388 97 $19,204 97 $36,482 48 

Paid for Stationery and Printing,. 368 07 

“ Advertising. 73 20 

“ Cleaning and Incidental Expenses, 289 67 

“ Insurance,. 250 00 

“ Repairs,. 488 26 

“ Salaries, Librarian and Assistants, 4,175 51 

De Milt Library: 

Paid for Books, Magazines and Reviews,. 60 05 

“ Proportion of Library Expenses, 170 00 

- 10,263 73 

By Literary and Scientific Committee : 

Paid for Lectures,. $925 00 

“ Rent of Steinway Hall,. 480 00 

" Sundry Expenses,. 271 64 

- 1,676 64 

-$31,145 34 


Receipts,. $36,482 48 

Expenditures,.. 31,145 34 


Excess of Receipts,. $5,337 14 


Resources on hand January 1st, 1870. 

Cash in hands of Treasurer, as per his report of that 

date,. $14 26 

“ “ Pension Committee,. 534 00 

“ “ Library Committee— 

Apprentices’ Library,. $662 44 
De Milt “ 57 37 

- 719 81 

“ “ Literary and Scientific Committee,. 87 33 


$1,355 40 

Less balance due Finance Committee,. $94 07 

“ “ « School “ .. 16 91 

- 110 98 


$1,244 42 
5,337 14 


Receipts over Expenditures, 


$6,581 56 
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Accounted for as follows : 

Cash in hands of Treasurer, as per last report,. $4,838 52 

" “ Finance Committee,. 398 94 

“ “ Pension “ . 269 00 

“ “ School “ . 296 83 

“ “ Library Committee— 

Apprentices’ Library,.. $190 76 
De Milt “ 177 32 

- 368 08 

“ " Literary and Scientific Committee,.. 410 69 

-$6,581 56 


Estimate of the probable Receipts and Expenditures 
for the year 1871. 

ESTIMATED RECEIPTS. 


Rent of Park Place House,..$24,100 00 

“ No. 12 Chambers-street,. 3,000 00 

“ Mechanics’ Hall,. 8,000 00 

Dividend on Mechanics’ National Bank Stock,. 2,027 50 

Interest on United States Securities,. 2,580 00 

Initiation Fees, say twelve members,... 600 00 

- $40,307 50 


ESTIMATE OF EXPENDITURES. 


Finance Committee,. $4,000 00 

Committee on Pensions,. 7,000 00 

School Committee,. 1,500 00 

Library Committee, including interest on Permanent 

Library Fund,. 10,000 00 

De Milt Library, interest,. 300 00 

Literary and Scientific Committee,. 1,500 00 

Taxes and Croton Water Rates,. 1,300 00 

Ground Rent, No. 12 Chambers-street,. 125 00 

Treasurer’s, Secretary’s, Janitor’s and Doorkeeper’s 
Salaries,. 1,760 00 


$27,485 00 
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ASSETS. 


Real Estate, Park Place House,.$200,000 00 

“ Mechanics’ Hall, Crosby-st. and Broadway, 100,000 00 

811 shares Mechanics’ National Bank Stock, par val., 20,275 00 

United States Bonds, par value,. 5,000 00 

“ “ “ . 8,000 00 

“ “ *' . 10,000 00 

" “ “ 15,000 00 

" “ " 5,000 00 


Furniture,. 1,000 00 

Books in Apprentices’ Library,... 40,000 00 

Leasehold, No. 12 Chambers-street, . 4,000 00 

Cash in hands of Treasurer,... 4,838 52 

“ " Finance Committee,. 398 94 

“ “ Pension Committee,. 269 00 

“ “ School Committee,. 296 33 

“ “ Library Committee,.. 363 08 

“ “ Literary and Scientific Committee,.. 410 69 


$401,851 5<r 


1.1AB1L1T 


ES . 


Amount due Library Fund,.. $1,907 66 

“ " De Milt Library,. 5,000 00 

“ “ " “ Interest,. 300 00 

For improvement of De Milt Library,. 300 00 


-$7,507 66 


All which is respectfully submitted. 

James Yan Nokden, Chairman. 
Noah Worrall, Secretary. 
Matthias Bloodgood, 

John T. Conover, 

George J. Byrd, 

Daniel D. Wright. 


New- York, February 1, 1871. 





























APPENDIX 


ABSTRACTS FROM THE ANNUAL REPORTS OF THE TREASURER AND THE 
SEVERAL STANDING COMMITTEES, JANUARY 1, 1871. 

From Animal Report of the Treasurer. 

Receipts from all sources: 

Balance from the year 1869,. 

Rent of Broadway and Park Place property,. 

“ “ Chambers-street property,. 

** " Mechanics’ Hall property,. 

Dividends on Mechanics’ National Bank Stock,.... 

Interest (in gold) on United States Stock,. 

Premium on Gold,. 

Memberships,. 

Certificates,. 

Temporary Loan,. 

Disbursements : 

Paid Finance Committee,. 

“ Pension Committee,. 

H Library Committee,.. 

“ Literary and Scientific Committee,. 

“ School Committee,. 

“ Ground rent, Chambers-street property,. 

“ Taxes and Croton Water, Mechanics’ Hall, .. 

“ Repairs and improvements to Mechanics’ Hall 

“ Officers’ Salaries,. 

“ Interest, Stamps, &c.,. 

“ Bills Payable,. 

“ Temporary Loan,. 


Temporary balance in Treasury, Jan. 1,1871,. $4,838 52 

The Treasurer congratulates the Society that the financial 
deficiency which existed for the past year or two has passed 
away, and that, should no disaster occur, its income will be 
much larger the present year than it has heretofore been. He 
suggests, that out of the income to accrue in the future, a cer- 


$14 26 
18,300 00 
2,500 00 
7,583 33 
2,027 50 
2,580 00 
371 65 

1.300 00 
8 00 

200 00 

-$34,884 74 

$2,650 00 

7.150 00 

8.300 00 
2,000 00 
2,900 00 

125 00 

1.150 00 
1,311 22 
1,752 00 

148 00 
2,000 00 
200 00 

- 30,046 22 
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tain per cent., or the residue over a certain amount, should be 
set aside, to be devoted to a specific purpose. He also sug¬ 
gests, that if greater attention and amenity were extended to 
persons proposed for membership, by those who proposed 
them, a much larger number of them would come forward, 
than now does, for initiation. 


From Annual Report of the Finance Committee. 


Cash received from Treasurer, February 10,. $500 00 

“ “ “ “ March 4,. 500 00 

“ “ “ “ May 30,. 800 00 

“ “ “ “ June 1,. 200 00 

“ “ “ “ October 28,. 400 00 

“ “ “ “ December 8,. 250 00 

Balance due Chairman, as per last yearly report, 

(1869,) ..... $94 07 

Paid Serving Notices, &c.,. 201 48 

“ Printing and Advertising,. 295 11 

“ Stationery,. 14 50 

“ Petty Expenses,. 19 45 

“ Bepairs,. 235 48 

“ Government Stamps,. 128 75 

“ Legal Services,. 238 75 

“ Gas Bills,.,. 61110 

“ Insurance,. 275 00 

“ Furniture,. 137 37 


$2,650 00 


2,251 06 


Leaving balance in Bank of. $398 84 

Balance of appropriation not drawn from the Treasury,. 1,350 00 


$1,748 94 


From Annual Report of the Committee on Pensions. 

Cash on hand January 1st, 1870,. y. $534 00 

“ from Treasurer of Society,............ 7,150 00 

-$7,684 00 

Paid Pensioners,. $7,327 00 

“ for Books, Printing, Stationery, &c.,....... 88 00 

-7,415 00 


Balance on hand January 1st, 1871,. 
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Pensions paid to Members,.... 
“ “ Widows, .... 

“ “ Children,.... 

Donations “ Members,.... 

“ “ Widows,. 

Funeral Expenses of Members, 
“ “ Widows,.. 


$2,249 00 
3,887 00 
160 00 
272 00 
614 00 
40 00 
105 00 

-$7,327 00 


Number of Pensioners— 


December 31, 1869,. 

Placed on Roll during 1870, 


7 Members, 77 Widows, 9 Children, Total, 93 
4 3 “ 0 “7 


11 
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Deceased or dropped from 
Rod during 1870,. 


5 « 1 “8 


Pensioners Dec. 31,1870,.. 9 “ 75 


92 


From Annual Report of the School Committee. 

Cash from D. D. Wright, Treasurer—Donation from Hon. Richard 


O’Gorman,. $100 00 

“ “ D. D. Wright, Treasurer, Annual Appropriation,. 2,000 00 

“ “ “ “ “ Special “ . 800 00 

$2,900 00 

Amount paid over receipts,. $16 91 

Paid for Insurance,. 15 00 

“ “ Rewards and Closing Exercises of Schools,.. 155 96 

" “ Cleaning, Pointing and Repairs,. 484 81 

“ “ Supplies,. 473 79 

“ “ Teachers’ and Superintendent’s Salaries,.... 1,428 75 

“ “ Clerical Services,. 28 45 


Total Disbursements,. 2,603 67 


Balance on hand January 1,1871,. $296 33 


The whole number of pupils whose names are on the roll of 
the school this season is four hundred and fifty-six, as follows : 
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Free hand Class,. 

Architectural “ . 

. “ 46 

Mechanical “ . 

. « 37 

Writing “ . 

. « 52 

Book-keeping “ . 



Average age, 18 years. 
“ “ 20 “ 

“ “ 22 “ 

“ “ 17 “ 

“ “ 21 “ 


456 


Average Attendance. 


Free hand Class,.. 148 

Mechanical and Architectural Class,. 25 

Book-keeping and Writing “ . 30 


Total average attendance,. 

Occupations. 

Free hand Class,.Carvers,... 

Cabinet makers,. 

Turners,. 

Engineers,. 

Clerks,. 

Window Shade Painters, 
Day School Boys,. 

Architectural Class,. .Carpenters,. 

Masons,. 

Mechanical Class,_Machinists,. 

Book-keeping “ .... Clerks,. 

Writing “ ... .Errand Boys,. 

“ “ Day School Boys,. 


203 


90 

40 


40 


16 


32 

20 


46 

37 

40 


52 


456 


From Animal Report of the Library Committee. 

Appeentices’ Libeaet. 


Balance on hand as per last report,. 

Cash received from Treasurer of the Society,. 


Fines,. 

Books,. 

Catalogues,. 

Pay Readers,. 

Old Papers,. 

De Milt Library, for Books,. 

“ “ “ proportion of 

Expenses,... 


$662 44 
8,000 00 
799 43 
104 25 
252 90 
250 00 
30 62 
9 80 

165 00 


$10,274 44 
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Expenditures. 


Cash paid for Books,. $8,490 00 

“ “ “ Binding new Books,. 115 73 


“ Binding Catalogues,. 

“ Re binding old Books,.. 

“ Magazines and Reviews,. 

“ Newspapers,. 

“ Stationery and Printing,. 

“ Advertising,. 

“ Cleaning and Incidental Expenses,. 

“ Insurance,... 

“ Sundry Repairs,. 

“ Cash for Salaries,. 

“ De Milt Library, proportion of Pay 
Readers,. 


$3,606 23 
11 45 
446 74 
182 25 
142 30 
368 07 
73 20 
289 67 
250 00 
488 26 
4,175 51 

50 00 


Balance on hand,. 


$10,083 68 
190 76 


De Milt Library. 


$10,274 44 


Balance on hand as per last report,. $57 37 

Cash received from D. D. Wright,. 300 00 

“ “ “ Apprentices’ Library, proportion of 

Pay Readers,. 50 00 


Cash paid for Books,. $6 00 

“ « “ Bill Clasp,. 5 00 

« “ “ Books,. 20 50 

" “ “ “ 18 75 

“ “ “ Historical Magazine,. 5 00 

“ “ “ Books from Apprentices’ Library,. 9 80 

“ “ “ Proportion of Expenses, Apprentices’ 

Library. 165 00 


Balance on hand,. 


$407 37 


$230 05 
177 32 


$407 37 


Librarian’s Annual Report. 

The number of Volumes in the Apprentices’ Library, (pur¬ 
chased with general funds,) at date of last report, was.... 39,785 

Add errors in last year’s account,.... 395 

40,180 


The number added during the year,. 


42,711 
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Prom which deduct Volumes worn out, &c.,. 143 

“ “ “ “ remaining in hands of Delin¬ 
quents of 1868-69,. 311 

“ “ “ “ paid for by Delinquents of 

1869-70,. 33 

“ “ “ “ paid for by others,. 7 

“ “ “ “ not accounted for,. 15 

The number of Volumes purchased with Lorillard Bequest, 

as reported last year,. 1,440 

“ added during the year,. 847 

Total number in the Apprentices’ Library,... 

The number of volumes in the De Milt Library, at date of 

last report, was.... 4,223 

“ added during the year,. 55 

Total number in both Libraries,. 

Showing the following increase during the year: 

In the Apprentices’ Library, (with general fund,). 2,531 

“ “ “ Less losses made up,. 509 

“ “ Lorillard Fund,. 847 

De Milt Library,. 

Total increase in both Libraries,. 

Accounts were opened during the year as follows : 

With Apprentices and other gratuitous male Readers,. 3,278 

“ Female gratuitous Readers,. 1,881 

“ Pay Readers,. 173 

“ Members of the Society,. 150 

Being 839 less than the previous year. 

The number of volumes read are as follows : 

By Apprentices, &c.,. 53,963 

“ Female gratuitous Readers,. 31,317 

“ Pay Readers,. 3,625 

“ Members of the Society,.. 2,415 

“ Visitors,. 201 
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As compared with the previous year, the number was 14,371 
less, although the average number of books read by each reader 
was about the same in both years. 

The Committee have the satisfaction to report that the Loril- 
lard bequest has all been expended for hooks, in accordance 
with the directions of the donor. The number of volumes 
purchased (as will be seen by the foregoing report of the 
Librarian) is 2,287, at an average cost of a little less than two 
dollars and nineteen cents each. 

It would have been more satisfactory to the Committee to 
have purchased such works as would have made full and sys¬ 
tematic courses of reading on a few of the most important 
subjects of science and art; but there being already in the 
Library a number of works on those subjects, it was evidently 
more expedient rather to be less systematic, and to supply 
such as, with those we already had, would render our entire 
collection most complete. 

The works composing this department of the Library are 
placed on shelves especially erected for them at one end of the 
room, and will be found, we think, of such a character as to 
fulfil the benevolent intentions of Mr. Lorillard, and do credit 
to our institution. A list of them, with the prices annexed, 
is herewith submitted. 

Considerable progress has been made in the preparation of 
a Supplementary Catalogue, which will probably be ready to 
issue some time in February. 

The following works have been presented to the Library 
during the past year : 

By Brother Geo. R. Jackson : 

Progress; an Allegorical Picture, by H. Balling. 

By the Etna Iron Works, through Brother Daniel D. Wright, the Treasurer 
of the Society: 

The Plimpton Fire-proof Elevator at Buffalo, N. Y. 

By Hon. H. C. Calkin, M. C.: 

Annual Report of Deputy Special Commissioner of the Revenue, on the 
Commerce and Navigation of the TJ. S. for the year ending June 3d, 
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Speech of Hon. Michael C. Kerr, of Indiana, on the Tariff, delivered 
March 21st, 1870. 

Speech of Hon. W. H. Hooper, M. C., of Utah—Plea for Religious Liberty, 
8vo., pamphlet. 

Speech of Hon. David S. Bennet, M. C., of New-York—National Defence 
of the Lakes, &c., 8vo., pamphlet. 

Remarks of Hon. Geo. W. Woodward, C. A. Eldredge and S. S. Cox on 
Reconstruction of Georgia, 8vo., pamphlet. 

Speech of Hon. Sami. S. Cox, of New-York, on the Tariff, 8vo., 
pamphlet. 

Speech of Hon. James Brooks, of New-York, on the Tariff, 8vo., 
pamphlet 

Speech of Hon. Daniel W. Yoorhies, of Indiana—The National Debt, 
8vo., pamphlet. 

•Speech of Hon. C. C. Calkin, of N. Y.—Shall we Build our Own Ships, o r 
Purchase them ? 8vo., pamphlet. 

By the Board of Officers of the 7th Regiment, National Guard, 
through Col. Emmons Clark: 

History of the Seventh Regiment, National Guard, S. N. Y., during the 
War of the Rebellion, by Wm. Swinton, M. A., 8vo. 

By the Second Company, 7th Regt., N. G., by Colonel E. Clark: 

History of the Second Company, 7th Regt., N. G. 

By the American Institute <$f Architects : 

Proceedings of the Third Annual Convention of the American Institute of 
Architects, Nov., 1869, 4to. 

By the Trustees of the Public Library, Boston: 

Seventh Annual Report of the Trustees of the Public Library, 1869, 8vo., 
pamphlet. 

By W. H. West, Esq., Chief Clerk of the Treasury Department: 

Report of the Secretary of the Treasury on the State of the Finances, 
1869, 8vo. 

By the Chamber of Commerce, New-York: 

Tribute of the Chamber of Commerce of New-York to the Memory of 
Anson Burlingame, late Ambassador from China, March, 1870, 8vo., 
pamphlet. 

By the Board of Trustees of the Mercantile Library Association, 
Nr Y.: 

Supplement to the Catalogue of Books in the Mercantile Library, New- 
York, 8vo. 
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By Messrs. Geo. P. Rowell & Co.: 

Geo. P. Rowell & Co.’s American Newspaper Directory, 8vo. 

The Men who Advertise, 8vo. 

By the Commissioners of Emigration 

Annual Report of the Commissioners of Emigration for 1869, 8vo., 
pamphlet. 

By Geo. H. Cook, Esq.: 

Annual Report of the State Geologist of New-Jersey for 1869, 8vo., 
pamphlet. 

By Messrs. D. Appleton & Co.: 

Spontaneous Generation and the Hypothesis of Physiological Units. A 
Reply to the North American Review, by Herbert Spencer, 8vo., 
pamphlet. 

By Geo. E. Chambers, Esq., Registrar Board of Health, Phila. : 

Report of the Board of Health of Philadelphia for 1869, 8vo., pamphlet. 

By John H. Chambers, Esq., Librarian and Registrar: 

Twenty-firet Annual Register of the College of the City of New-York, 1869 
-’70, 8vo., pamphlet. 

By the Metropolitan Board of Health : 

Manual of the Metropolitan Boards of Health and Excise, June, 1869, 
12mo. 


By John Hardy, Esq., Clerk Common Council: 

Manual of the Corporation of the City of New-York, by Joseph Shannon, 
Clerk of the Common Council, 8vo. 

By Henry A. Gouge, Esq. : 

New System of Ventilation, 8vo. 

By Hon. Homer Nelson, Secretary of State, S. N. Y.: 

Senate Journal, 1869,1 volume, 8vo. 

Senate Documents, 1869, 8 volumes, 8vo. 

Assembly Journal, 1869, 2 “ “ 

Assembly Documents, 1869,12 volumes, 8vo. 

Laws of the State of New-York, 1870,2 volumes, 8vo. 

By Hon. John Lynch, of Maine: 

Water Power of Maine, 8vo. 

2 
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By Andrew H. Green, Esq., Treasurer and Comptroller Board of Commis¬ 
sioners of the Central Park: 

Thirteenth Annna.1 Report of the Board of Commissioners of the Central 
Park, 8vo. 

By some Persons Unknown : 

Fifteenth Annual Report of the Board of Directors of the St. Louis Public 
Schools, August, 1869, 8vo., pamphlet. 

New-York Genealogical and Biographical Record, Vol. I., No. 1, 8vo., 
pamphlet. 

By J. H. Saville, Esq., Chief Clerk Treasury Department: 

Report of Secretary of Treasury on the State of the Finances, 8vo. 

By Brother William Miles : 

Resources of Santo Domingo, by Joseph Warren Fabens, 8vo, pamphlet. 
Mercantile Reminiscences of the late Paul SpofFord, 8vo., pamphlet. 

Brothers C. and R. Poillon : 

Have presented the Model of the Yacht “ Sunny Side.” 


From Annual Report of the Literary and Scientific 
Committee. 


Cash on hand January 1st,. $87 33 

“ received from Treasurer of Society, January 11, 1,000 00 

« « “ « « Nov. 5, 1,000 00 

-$2,087 33 

Cash paid to Wendell Phillips, Lecturer,. $200 00 

“ « Noah H. Schenck, " 100 00 

« « Noah H. Schenck, “ 150 00 

“ “ Samuel S. Cox, “ 100 00 

« “ C. F. Chandler, “ 150 00 

“ “ G. Vandenlioff & wife, “ 225 00 

“ “ Steinway & Sons, Rent,. 480 00 

“ “ Sundry Expenses,. 271 64 

- 1,676 64 


Balance on hand, 


$410 69 






























